Daily Markets Overview 


20 June 2022 
TASI Intraday Saudi Market Update 
11,690 e TASI closed 4.4% lower at 11,299, while NOMUC declined 3.6% 
to 20,740 on Sunday. TASI traded value totaled SAR 6.3bn and 
megs averaged SAR 7.9bn over the last 30 days. The five most active 
aes stocks (by value) in TASI accounted for 34.3% of the daily traded 
value. 
Maga e MSCI Emerging Markets was closed for trading on Sunday. 
11,280 e Banks and Materials declined 5.4% and 3.7%, respectively. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom ended 2.9% lower. Com. & Prof. Svc (down 0.4%) was 
the best performing sector. Among stocks, Al Gassim Investment 
| Source: Reuters Holding Co. (6020/GACO AB), Saudi Airlines Catering Co. 
(6004/CATERING AB), and Saudi Paper Manufacturing Co. 
Saudi Stock Indices (2300/SPM AB), led the gainers. 
Index Last Close 1Day% WTD% YTD%  PE(TTM) e According to the General Authority for Statistics (GASTAT), 
Saudi (TASI) 11,299 -4.4 -4.4 0.2 17.0 prices of 21 goods and services dropped Y/Y in May 2022. It 
saud aa ae ae ae = i added that meanwhile, prices of 144 out of the 169 goods and 
nergy ; -4. -4. . . : . . 
Maier 6,810 37 37 73 10.8 services rose Y/Y during the previous month. (Source: Argaam) 
Capital Goods 6,113 aoe soe =190 14.3 e According to the Saudi Central Bank (SAMA), the total number 
SIA Be Ha 2 ee L ua of bank branches operating in KSA reached 1,932 at the end of 
Transportation 4,471 -3.2 -3.2 -14.6 NA , . 
Cons: Durables & Apparel 4,245 53 53 -334 NA 1Q22, lower by 13 compared with 1,945 branches a year earlier. 
Consumer Services 3,906 -4.7 -4.7 -15.8 NA It added that two new branches opened, while 15 closed in 
Media 23,311 -6.4 -6.4 0.2 32.9 1Q22. (Source: Argaam) 
Retailing 7,723 -2.3 -2.3 -21.6 30.3 , , o. 
Food & Staples Retailing 8,341 34 34 -86 51 e The Saudi Ports Authority (MAWANI) announced that it signed 
Food & Beverages 4,784 -4.4 -44 -11 NA an agreement with DP World to establish a new fully-integrated 
Health Care Equipment 8,585 -2.2 -2.2 174 38.1 smart logistics park at Jeddah Islamic Port, with over SAR 500mn 
Pharma, Biotech & Life Science 3,674 -3.8 -3.8 -29.2 NA <4 
F oc a F z a4 (USD 133.23mn) in investments. It added that as per the 
Diversified Financials 7,041 -49 -49 37 186 agreement, the logistics park will be built over a total area of 
Insurance 5,224 -3.8 -3.8 -12.8 NA 415,000 sq.m., with a capacity of 250,000 twenty-foot equivalent 
MSs lis ulels ee ct S eC clas unit (TEU) and 100,000 sq.m. of warehouses. (Source: Argaam) 
Utilities 6,385 A -4.1 7.6 213 
REITs 4,104 17 17. -110 275 e Saudi Basic Industries Corp. (2010/SABIC AB)s BoD 
Real Estate 3,046 -4.2 -4.2 -4.0 NA recommended a cash dividend of SAR 2.25 per share for 1H22, 
| E T EE EE E Taco implying a full-year yield of 4.5%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Al Gassim Investment Holding Co. 21.68 8.4% 10 Wafrah for Industry and 48.60 -10.0% 117 
Development Co. l i 
aan p 
Saudi Airlines Catering Co. 75.70 1.9% 20 ee Holding 22 82 -10.0% 114 
. . o, ` 
Saudi Paper Manufacturing Co. 44.00 1.6% 6 Aisa Educational Co. 55.40 9.9% 10 
Al Hassan Ghazi Ibrahim Shaker 16.46 1.6% 25 l 
Saudi Arabian Cooperative d A ila ee ii 
Insurance Co ANAR ai 9 
u Saudi Industrial Export Co. 51.20 -9.9% 6 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Al Hammadi Company for Development and 20-Jun-22 Al Rajhi Bank 82.20 -4.6% 651 
Investment 
A _ fe) 
Kingdom Holding Company 21-Jun-22 Saudi Telecom Co. 99.30 2.5% 538 
Al Jouf Cement Company 21-Jun-22 Alinma Bank 32.35 -6.5% 369 
Saudi Cable Co. 22-Jun-22 The Saudi Arabian Oil Company 36.95 -4.0% 314 
Arabian Pipes Company 22-Jun-22 Dar Alarkan Real Estate 13.08 -7.8% 283 
, Development Co. l _ 
Saudi Real Estate Co. 22-Jun-22 
Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of June 19, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,262 -0.6 -3.4 2.1 11.2 
Abu Dhabi (ADX) 9,457 -0.5 -1.8 11.4 21.0 
Kuwait (KSE) 6,931 -2.7 -2.7 -2.0 16.7 
Qatar (QE) 12,120 -3.5 -3.5 4.2 15.0 
Oman (MSM) 4,121 0.0 0.0 -0.2 11.8 
Bahrain (BSE) 1,832 -1.1 -1.1 1.9 7.0 
DJMENA Index 735 -3.0 -3.0 -1.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,675 0.2 -5.8 -22.9 18.4 
US (NASDAQ 100) 10,798 1.4 -4.8 -31.0 20.1 
UK (FTSE 100) 7,016 -0.4 -4.1 -5.0 16.1 
Germany (DAX) 13,126 0.7 -4.6 -17.4 11.8 
France (CAC 40) 5,883 -0.1 -4.9 -17.8 13.3 
Russia (MICEX) 2,354 -0.7 3.0 -37.8 4.0 
Japan (Nikkei) 25,963 -1.8 -6.7 -9.8 18.5 
Hong Kong (HSI) 21,075 1.1 -3.4 -9.9 7.8 
South Korea (KOSPI) 2,441 -0.4 -6.0 -18.0 10.5 
China (SHCOMP) 3,317 1.0 1.0 -8.9 13.5 
India (NIFTY) 15,294 -0.4 -5.6 -11.9 19.8 
Brazil (IBOV) 99,825 -2.9 -5.4 -4.8 5.4 
Turkey (BIST 100) 2,533 1.9 -0.4 36.4 6.2 
Egypt (EGX30) 9,867 0.0 -3.6 -17.4 6.6 
MSCI Emerging Markets 1,005 -0.3 -4.7 -18.5 10.8 
MSCI World 2,486 -0.2 -5.9 -23.1 16.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 113.1 -5.6 37.3 45.4 54.8 
Natural Gas ($/mmbtu) 6.9 -7.0 29.3 86.2 144.4 
Gold ($/oz) 1,839 -1.0 4.7 0.6 3.7 
Silver ($/oz) 21.7 -1.3 -4.4 -7.0 -16.3 
Platinum ($/oz) 934 -2.2 -9.2 -3.6 -12.5 
Copper ($/t) 8,967 -1.2 -4.5 -7.9 -3.5 
Zinc ($/t) 3,577 -1.5 13.7 -0.4 23.4 
Lead ($/mt) 2,073 0.3 -8.1 -11.0 -3.3 
Wheat ($/bu) 1,047 -4.0 40.1 35.8 59.7 
Corn ($/bu) 731 -0.5 35.5 23.2 54.2 
Sugar ($/Ib) 18.7 0.3 -7.7 -0.8 21.7 


| Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 2.10 0.03 1.89 0.00 
Saudi Arabia 3.30 0.11 2.39 1.20 
UAE 1.75 -0.21 1.39 -0.34 
Kuwait 2.13 0.00 0.63 0.03 
Qatar 1.15 0.00 0.02 -0.95 
Bahrain 3.46 0.12 1.94 1.36 


Source: Reuters 


NOTES: 


(1) Prices updated as of June 17, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 


GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is trading 
flat, while Japan and South Korea are down 1.2% and 2.3%, 
respectively. Hong Kong is up 0.2%, while and India is trading 


0.1% lower, in the morning session. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE ended 


lower on Sunday. Kuwait and Qatar decreased 2.7% and 3.5%, 


market) mostly 


respectively. Oman closed flat, while Bahrain declined 1.1%. 


According to the International Monetary Fund (IMF), Oman's 
economy is projected to grow by about 4.5% in 2022, from 3% 
in 2021, benefiting from increased hydrocarbon production and 
continued recovery of non-hydrocarbon activities. It added that 
inflation stood at 1.5% in 2021 and is projected to increase to 
3.7% in 2022, given rebounding economic activity and rising 


global inflationary pressures. (Source: Zawya) 


According to reports, Kuwait's Ministry of Commerce and 
Industry seeks to address the Ministry of Finance for increasing 
the annual budget allocations for supporting food and 
construction materials. It is noted that this comes in line with the 
steady global rise in the prices of food commodities and 


construction materials. (Source: Zawya) 


The UAE's Minister of Climate Change and Environment stated 
that the President plans to invest an additional USD 50bn (SAR 
187.64bn) to scale up climate action through the deployment of 
clean energy solutions at home and abroad. He added that the 
country has introduced several roadmaps including the UAE 
Hydrogen Leadership Roadmap that seeks to position the UAE 
as a leading producer and exporter of green and blue hydrogen 
in the pursuit of net zero, and the UAE Net Zero by 2050 
Strategic Initiative, which is the first of its kind in the MENA 


region. (Source: Zawya) 


Coming Up 


UK inflation rate for May (prior: 2.5% M/M, 9.0% Y/Y; 
consensus: 0.6% M/M, 9.1% Y/Y) will be announced on June 22. 
(Source: Trading Economics) 


UK S&P Global/CIPS Manufacturing PMI for June (prior: 54.6; 
consensus: 53.8) will be announced on June 23. (Source: 
Trading Economics) 


US jobless claims for the week ended June 18 (prior: 229K; 
consensus: 225K) will be announced on June 23. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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